By MAX GROSS

T sounds like a cr:
abandoned ele
the far west side of Manhattan and
wait around for it to turn into what
is arguably the hottest area in the
city.

Crazy or not, that's pretty much what

happened with the High Line.
“It’s right on the cusp of several

idea: Take an
train track on

neighborhoods,” says Chris Sieger, who
has rented 3 one-bedroom with a 300-
square-foot private terrace at the Cale-
donia, a building connected to the High
Line, for more than four years, “It's
close to the West Village, there’s alot
of development along the West Side
Highway, there’s access to a lot of cul-
tural activity. I think it's become a kind
of epicenter.”

And here are five reasons why the

High Line will
the coming mon

1) THE SALES MARKET IS
RE JUICED THAN LANCE
ARMSTRONG.

InDecember, a foot two-
bedroom at the Caledonia sold for
$2.615 million. The sarne unit had traded

See HIEH LIXE on Page 50

be getting hotter in
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in 2009 for $LB27 million.
That's a jump of $788,000 in
less than three

Two blocks away, at 456 W,
19th St., “We had our first re-
sale,” says the building’s ar-
chitect and developer, Cary
Tamarkin, “The woman has
made $1 million on her pur-
chase” (In fact, the seller
probably made more. The
sale is still in contract; ac-
cording to Streeteasy.com,
the seller had originally pur-
chased the apartment for
$2.749 million and had it
listed for $4.25 million.)

Ocher

busldings,
such as the 1S-unit Annabelle
Selldorf tower at 200 lith
Ave. (which has the distine-
tion of having a sky garage
that allows owners to
cars just outside their apart-
ments), have been trading
well north of $3000 per
square foot.
“Pridtgisupﬂnilﬁmng‘:l
3L WAS 3 year apo” says -
las mlim::‘s Leonard .mln-
berg, who recently a
three-bedroom, 3/ -bathwoom,
at 200 1ith Ave. for $11 million.
(That works out 1o a jaw-

drop}:dmﬁm ¢ square
foot, oz

Even older buildings in the
area have jumped to 8 new
pdrpolm.(humhelmdm

oou;ju.azm

According to Citi Habitats
December rental-market re-
port, the ave studio
rents in Chelsea for
moath — the second-highest
of sy neighborbood in the Gty

But apparently that's noth-
ing compared to the High
Line part of Chelsea,

If you want a studlo at
Ten23, the Nl-unit building
that opened in 2011 on the

oul 9.810 ir least-ex-
pensive studio. (Available
two-bedrooms start at $6,520
and go up to $7.680.)

At the Tate, one of devel-
oper Related’s buildings in
the area, rents start at $4,095
for a one- and go up
to §7,095 for a two-bedroom.

The Caledonia, also a Related
building, has rentals ranging
from $3,995 for a studio to
$8,295 for a two-bedroom.

"Other than some special-
ized condo inventory, [the
Caledonial as a stand-alone
building gets the highest rent
in our entire portfolio,” says
Bruce Beal Jr., president of
Related.

*The High Line itself is very
representative of things we
love about New York," says fefl
Zalaznick, a partner with Rich
Torrisi and Mario Carbone in
Torrisi and Parm, the two

ing Italian eateries on

Mulberry Street. The old-

fashioned and historic hug-
ggupntxt to the sleek and
popular 1ppamuly
touched a nerve with
Lhmemuumuus.becm
their new eatery will be very
much in that vein.
The Torrisl guys beat out
about 20 other applicants for
the space on the corner of
and Gansevoort —
an  “unbelievable
asg box, which will And at S29'W. 20th St the
designed by Renzo foundations have been laid
Plano,” says Zalaznick. for a 139-umit affordable-
Ifyou don't know who housing tower.
Plano is, “He’s like the If that already sounds
Michael jordan of ar- like a lot, Related just
S ki osinde i Patocls of lood tn Tae
i parcels o st
Shard, which will be year — at S07 W. 27th St.
the tallest building in and 514 W, 28th St. (Re-
London when it opens lated has reason to be ex-
next month.) cited on the commercial
They plan an Iealian- side, too — Lauren
American restaurant has been in to take
with 100 seats indoors | space in Hudson Yards,)
and 50 outdoors, | And :
which will probably | ers have also stepped in,
be somewhere in the oo,
middle of Torrisi and Adam Gordon, devel-
Parm in terms of the oper of downtown build-
menu prices It ings like 54 Bond, has a
open carly next & condo building in the
year. ) works, designed by Ste-
SWEET LIFE: &mrhchry,slmwu ven Harrs, at 560 W.24th

Late last year, Related broke
ground on Hudson Yards, the
B-million-square-foot mega-

on the northern
end of the High Line.

Hudson Yards will include
500 W. 30th St., the Robert
AM Stern-designed, 32-story,
386-unit rental already under
construction, which is cx-
pected to be completed in

carly 2014, Related is also pre-
paring for a Diller Scofidio »
mﬁv-andkockmll Group-

igned rental/condo hy-
beid, which will break ground
in 2084, The firm also owns
another site on West 30th
Street, where it will build
mypre than 30 stories, approxi-
mately 225 rental units, with
construction starting in the
first quarter of 2004,

St. *We're building an 11-
_nofybuildinswith:ghl
residences ground-floor

ing another crack at the High
Line, with a building at 508
Wi 24th St. “It'll be 15 three-

sea, where Google has its city
headquarters.

e
opment inalong 5

made the area more livable,

‘I‘he has Jong
been {ts breath for the
7 train’s extension to 34th
Street and 1ith Avenue, which
is currently scheduled for
completion in 2004,

gémm “T'he World School
a school, opened
at 259 Ave. last year.

In 2015, the Whitney Mu-
seum of American Are will
open its new building on Gan-
sevoort Street, at the south-
ernmost entrance to the
Line, which will also be de-
signed by Piano and have a

And the Meatpacking Dis-
trict keeps getting sweeter —
Sugar Factory American Bras-
serie, the celeb-infested Las

the High Lines edges that
made it cool in the first place
don't seem to be any-
where — Hauser rth, a
COnteMpPOrary-ar has
& new space at 511 W, 18th St.,
1n a former disco and roller
rink that Annabelle Selldorf
converted into a 24,700-
square-foot art gallery.

"%mwcimod]thnm
galleries woukd [start] moving
to Brooklyn or the Lower East
Slde."sayskobmmmul

who, along with Joshua David,

ﬁoundedrdendso(tbcﬂlgh
Line, which started the wheels

“There are maore galleries in
Chelsea now than wbenwve



